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February 13, 2019 

 
Board of Supervisors 
Cascades at Groveland Community  
Development District 

 
Dear Board Members:  

 
AGENDA 

 
The regular meeting of Board of Supervisors of the Cascades at Groveland 

Community Development District will be held on Wednesday, February 20, 2019, at 2:00 
p.m. at the Magnolia House Sports Pavilion, located at 100 Falling Acorn Avenue, 
Groveland, FL 34736. Following is the agenda for the meeting: 

BOARD OF SUPERVISORS MEETING: 
1. CALL TO ORDER/ROLL CALL 
2. AUDIENCE COMMENTS ON AGENDA ITEMS  
3. BUSINESS ADMINISTRATION 

  A.  Consideration of the Minutes of the Board of Supervisors’  
   Regular Meeting held December 19, 2018………………….……Tab 1 
  B. Consideration of the Operation & Maintenance Expenditures  
   for December 2018 and January 2019……………………………Tab 2 

4. BUSINESS ITEMS 
A. Discussion Regarding Reduction and Modification to District  

Mowing Services…………………………………………………….Tab 3 
B. Consideration of Securing Storm Grates Proposal  

– Hippo Supplies…………………………………………………….Tab 4 
C. Review of Reserve Study – Reserve Advisers………………...…Tab 5 
D. Consideration of Updated Investment Plan……………………….Tab 6 

 5. STAFF REPORTS  
 A. District Counsel 
  B. District Engineer  
  C. District Manager  

 6. SUPERVISOR REQUESTS AND AUDIENCE COMMENTS  
 7. ADJOURNMENT 

I look forward to seeing you at the meeting. In the meantime, if you have any questions, 
please do not hesitate to contact me at (407) 472-2471. 
 

      Very truly yours, 
Anthony Jeancola 

      Anthony Jeancola  
      District Manager 

 
cc:   Tucker Mackie, Hopping Green & Sams, P.A. 
            Rey Malave, PE , Dewberry  
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MINUTES OF MEETING 1 
  2 

Each person who decides to appeal any decision made by the Board with respect 3 
to any matter considered at the meeting is advised that the person may need to 4 
ensure that a verbatim record of the proceedings is made, including the testimony 5 
and evidence upon which such appeal is to be based. 6 
 7 
 CASCADES AT GROVELAND 8 
 COMMUNITY DEVELOPMENT DISTRICT 9 
 10 
 The regular meeting of the Board of Supervisors of Cascades at Groveland 11 
Community Development District was held on Wednesday, December 19, 2018, at 2:02 12 
p.m. at the Magnolia House Sports Pavilion, located at 100 Falling Acorn Avenue, 13 
Groveland, Florida 34736. 14 
 15 
 Present and constituting a quorum: 16 
 Patrick Wellington  Board Supervisor, Chairman 17 
 James Pekarek  Board Supervisor, Vice Chairman  18 
         (via phone & in-progress)  19 
 Karen McMican   Board Supervisor, Assistant Secretary 20 
 John Asaro    Board Supervisor, Assistant Secretary  21 
 Benny Justice  Board Supervisor, Assistant Secretary  22 
       23 
 Also present were:  24 
 Anthony Jeancola  District Manager, Rizzetta & Company, Inc. 25 
           Tucker Mackie District Counsel, Hopping, Green & Sams, P.A.  26 
              (via phone) 27 
 Rey Malave   District Engineer, Dewberry (via phone) 28 
 William Barfield    William E. Barfield, P.A. 29 
 Audience    Present  30 
 31 
FIRST ORDER OF BUSINESS   Call to Order 32 
 33 
 Mr. Jeancola called the meeting to order and read the roll.  34 
 35 
SECOND ORDER OF BUSINESS Audience Comments on Agenda Items  36 
 37 
 There weren’t any audience comments on agenda items at this time.  38 
 39 
 40 
 41 
 42 
 43 
 44 
 45 
 46 
 47 
 48 
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THIRD ORDER OF BUSINESS Consideration of the Minutes of the 49 

Board of Supervisors’ Meeting held 50 
November 21, 2018 51 

 52 
 Mr. Jeancola reviewed the Minutes of the Board of Supervisors’ meeting held on 53 
November 21, 2018 with the Board.   54 
 55 

On Motion by Mr. Justice, seconded by Mr. Asaro, with all in favor, the Board approved 
the Minutes of the Board of Supervisors’ Regular Meeting held on September 19, 2018, 
for Cascades at Groveland Community Development District. 

 56 
FOURTH ORDER OF BUSINESS Consideration of the Operation and 57 

Maintenance Expenditures for 58 
November 2018 59 

 60 
 Mr. Jeancola reviewed the expenditures for November 2018 with the Board of 61 
Supervisors. This is inclusive of the general liability insurance renewal which is a non-62 
reoccurring expense.  63 
 64 
 General discussion ensued regarding the Dewberry construction invoices. Mr. 65 
Malave reviewed the work that was entailed.  66 
 67 

Mr. Pekarek joined the meeting via speakerphone 68 
                          69 

On Motion by Mr. Wellington, seconded by Mr. Justice, with all in favor, the Board ratified 
the Operation and Maintenance Expenditures for November 2018 in the amount of 
$13,912.41, for Cascades at Groveland Community Development District. 

 70 
FIFTH ORDER OF BUSINESS               Discussion Regarding Petition for 71 

Contraction Amending Ordinance No. 72 
2005-10-47 73 

 74 
 Mr. Jeancola provided a brief overview. A copy of the petition was been provided to 75 
the Board. 76 
 77 
 Ms. Mackie provided background information regarding the parcel now owned by 78 
West Villas, LLC with the Board. A letter was received on November 8th, 2018 from West 79 
Villas, LLC’s counsel requesting information concerning the District as it related to the 30-80 
acre parcel. The parcel was previously owned by the City of Groveland. The same parcel 81 
had been conveyed by Shea Homes years ago for the potential use of a fire station by the 82 
City. That plan did not move forward.  As such, the parcel was sold recently to West Villas. 83 
The District determined the parcel was within the boundaries of the Cascades at Groveland 84 
CDD. District staff reviewed the District’s records and at the time it was conveyed to the City, 85 
the parcel was no longer subject to assessments while being owned by the City, as it typical 86 
with governmental landowners. 87 
 88 
 89 
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 West Villas, LLC requested the boundary of the District to be contracted to remove 90 
that parcel.    Staff noted the parcel does not have a debt assessment and reviewed the 91 
benefit the parcel received from the District’s infrastructure, particularly with regards to the 92 
stormwater system. Mr. Malave, District Engineer, confirmed the parcel does not receive 93 
any benefits from the District’s infrastructure.  94 
 95 
 Ms. Mackie stated that West Villas, LLC did proceed with filing a petition for 96 
contraction with the City. The City internally reviewed and scheduled a first reading on 97 
December 21, 2019. The second reading will take place on January 7, 2019. She has 98 
spoken with the City Attorney and City Manager who are interested in the District’s objection 99 
or lack thereof before they pursue and proceed on the January 7, 2019. She asked the 100 
Board if they would like to file a formal objection. 101 
 102 
 Ms. McMican asked if the District would have any obligations once the parcel is 103 
removed. Mr. Jeancola confirmed the District would have no obligation to the parcel. Ms. 104 
Mackie also confirmed this was accurate. She added that she communicated with Mr. 105 
Walker and suggested that a request for reimbursement be made to the landowner to cover 106 
both District Counsel’s and District Engineer’s time spent on this matter. The combined 107 
estimated cost is $5,000.00.  108 
 109 
 Mr. Barfield has no objection to reimbursing the District $5,000.00. General 110 
discussion ensued.   111 
 112 

On a motion by Mr. Justice, seconded by Ms. McMican, with all in favor, the Board of 
Supervisors approved the consent/contraction of the boundaries and the request for 
reimbursement not to exceed the amount of $5,000.00 to the District by West Villas, LLC 
for staff expenses in review of the matter, for Cascades at Groveland Community 
Development District. 

 113 
           Mr. Jeancola read the consent agreement provided by Mr. Barfield to the Board. 114 
Ms. Mackie does not have an objection to executing the document, but requested a copy 115 
for her review.  116 
 117 

On a motion by Mr. Justice, seconded by Ms. McMican, with all in favor, the Board of 
Supervisors authorized staff to review the consent document and authorized Chair/Vice 
Chair to execute, for Cascades at Groveland Community Development District. 

 118 
Mr. Jeancola confirmed with Mr. Barfield that an electronic copy of the consent 119 

would be acceptable for the purposes of the closing. An original copy will follow.  120 
 121 
 122 
 123 
 124 
 125 
 126 
 127 
 128 
 129 
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SIXTH ORDER OF BUSINESS   Consideration of Updated Investment 130 

Plan 131 
 132 

Mr. Jeancola provided a brief overview for the Board.  133 
 134 
Mr. Pekarek briefly discussed the plan with the Board and suggested a maturity 135 

date of March 12, 2019. Discussion ensued.  136 
 137 

On a motion by Mr. Pekarek, seconded by Mr. Justice, with all in favor, the Board approved 
Mr. Pekarek making purchases as related to the investment plan dated December 19, 
2018 after amounts are deposited with Fidelity, for Cascades at Groveland Community 
Development District. 

 138 
On a motion by Mr. Justice, seconded by Ms. McMican, with all in favor, the Board 
authorized the Chair to execute and necessary documents for the trustee to facilitate debt 
investment(s) as approved, for Cascades at Groveland Community Development District. 

 139 
SEVENTH ORDER OF BUSINESS   Consideration of Resolution 2019-01, 140 

Designating Officers 141 
 142 

Mr. Jeancola presented and reviewed Resolution 2019, 01, Designating Officers 143 
with the Board. Discussion ensued.    144 

 145 
A motion was made by Mr. Justice and seconded by Mr. Asaro nominating Mr. James 
Pekarek as Chair, for Cascades at Groveland Community Development District. 

 146 
Further discussion ensued.  Mr. Wellington opposed. He felt with Mr. Pekarek’s 147 

proposed role as Chairman and as investment officer, it would pose a conflict of interest. 148 
Ms. McMican agreed with Mr. Wellington. 149 

 150 
Mr. Wellington added that Mr. Pekarek’s various roles in the HOA would be a 151 

conflict of interest regarding the investment plan. Discussion ensued.  152 
 153 
Ms. Mackie stated that there isn’t a legal issue with Mr. Pekarek serving as 154 

Chairman and investment officer.  155 
 156 
Motion passed with a 3-2 vote. 157 
 158 
Ms. McMican motioned for Mr. Wellington as Vice Chairman. He objected.  159 

 160 
Motion dies.  161 
 162 
 163 
 164 
 165 
 166 
 167 
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The Board further discussed the remainder officer appointments.  Upon 168 
satisfactory discussion, a motion was made as follows: 169 

  170 
A motion was made by Mr. Asaro and seconded by Ms. McMican to approve Resolution 
2019, 01, Designating Officers with Mr. Pekarek as Chair and Ms. McMican as Vice Chair, 
and the remaining Supervisors, Mr. Jeancola and Ms. Dobbins as Assistant Secretaries, for 
Cascades at Groveland Community Development District. 

 171 
 Mr. Wellington opposed.  172 
 173 
 Motion passed with a 4-1 vote.  174 
 175 
EIGHTH ORDER OF BUSINESS   Staff Reports  176 
 177 

A. District Counsel 178 
No Report. 179 
 180 

B. District Engineer 181 
No Report. 182 
 183 
Mr. Pekarek asked Mr. Malave for an update regarding the status of the 184 
locking devices for the grates. Two contractors have declined to bid. He is 185 
waiting on additional bids. 186 
 187 
Mr. Pekarek asked if Hippo Supplies was included in the bid request. Mr. 188 
Malave responded that he does not have anything in writing from them. He 189 
will request information from Hippo Supplies.   190 
 191 

C. District Manager  192 
No Report.  193 
 194 
Mr. Jeancola stated that he had previously Board approved documents that 195 
needed to be executed by Board members at the conclusion of the meeting.  196 

 197 
 198 
 199 
 200 
 201 
 202 
 203 
 204 
 205 
 206 
 207 
 208 
 209 
 210 
 211 
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NINTH ORDER OF BUSINESS  Supervisor Requests and 212 

Audience Comments 213 
   214 
 Mr. Pekarek asked if the audit information has been provided to Grau. Mr. Jeancola 215 
confirmed that it was.  216 
 217 
 Mr. Pekarek asked if the necessary paperwork was provided to Fidelity regarding the 218 
investment accounts. Mr. Jeancola confirmed with Mr. Brizendine that he submitted the 219 
applicable documentation to Fidelity.   220 
 221 
 Mr. Pekarek would like to reduce the quantity of meetings held going forward. Mr. 222 
Jeancola stated that meetings can be canceled on a month to month basis if there isn’t any 223 
business to be considered. This would also save on advertising costs.  224 
 225 
 A resident inquired about who was responsible for inspecting the property as it 226 
pertains to maintenance. Mr. Jeancola stated that District Engineer periodically inspects 227 
various infrastructure dependent on the issues at hand. The District Engineer will perform 228 
inspections and make recommendations as applicable. The resident informed the Board 229 
regarding an erosion issue that will become problematic if not addressed. It is also a safety 230 
issue. The homes on Bayou Bend have backyards that abut a steep incline. They cannot 231 
be properly mowed. After some research and discussion, it was found the tract in question 232 
was the HOA’s responsibility. Discussion ensued.  233 
 234 
 Mr. Pekarek would like discussion regarding the cutting of grass in retention 235 
ponds/landscape maintenance added to the next agenda. He would like District Engineer to 236 
reach out to the St. Johns River Water Management District (SJRWMD) regarding what 237 
mowing obligation the District has pertaining to the retention ponds.  238 
 239 
 General discussion ensued.  240 
 241 
 Mr. Jeancola stated that the next regular meeting of the Board of Supervisors is 242 
scheduled for Wednesday, January 16, 2019 at 2:00 p.m. at the Magnolia House Sports 243 
Pavilion, located at 100 Falling Acorn Avenue, Groveland, FL 34736. 244 
 245 
 246 
 247 
 248 
 249 
 250 
 251 
 252 
 253 
 254 
 255 
 256 
 257 
 258 
 259 
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TENTH ORDER OF BUSINESS   Adjournment 260 
  261 

On Motion by Mr. Justice, seconded by Mr. Asaro with all in favor, the Board adjourned 
the Board of Supervisors’ Meeting at 3:14 p.m. for Cascades at Groveland Community 
Development District. 

 262 
 263 
 264 
                                                         265 
Assistant Secretary                 Chairman/Vice Chair                             266 
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The total items being presented: $12,460.00

Approval of Expenditures:

__________________________________

______ Chairperson

______ Vice Chairperson

______ Assistant Secretary

Attached please find the check register listing the Operation and Maintenance
expenditures paid from December 1, 2018 through December 31, 2018. This does not
include expenditures previously approved by the Board.

CASCADES AT GROVELAND
COMMUNITY DEVELOPMENT DISTRICT

Operation and Maintenance Expenditures
December 2018

For Board Approval

District Office · 8529 South Park Circle · Suite 330 · Orlando, FL 32819



Cascades at Groveland Community Development District 

Paid Operation & Maintenance Expenditures

December 1, 2018 Through December 31, 2018

Vendor Name Check Numbe Invoice NumbeInvoice Description nvoice Amount

Hopping Green & Sams 001998 101728 General/Monthly Legal Services 06/18 $                  3,649.25 

Hopping Green & Sams 002001 104215 General/Monthly Legal Services 10/18 $                     712.00 

Reserve Advisors, Inc. 002002 1866089R Retainer $                  1,975.00 

Rizzetta & Company, Inc 001999 INV0000036563 District Management Services 12/18 $                  3,198.75 

Rizzetta Technology Services, LLC 002000 INV0000003900 Website & EMail Hosting Services 12/18 $                     160.00 

Tri-Choice Services, Inc. 002003 28481207 Dry Retention Pond Maintenance 12/18 $                  2,765.00 

Report Total $    12,460.00 

















The total items being presented: $11,300.25

Approval of Expenditures:

__________________________________

______ Chairperson

______ Vice Chairperson

______ Assistant Secretary

Attached please find the check register listing the Operation and Maintenance
expenditures paid from January 1, 2019 through January 31, 2019. This does not
include expenditures previously approved by the Board.

CASCADES AT GROVELAND
COMMUNITY DEVELOPMENT DISTRICT

Operation and Maintenance Expenditures
January 2019

For Board Approval

District Office · 8529 South Park Circle · Suite 330 · Orlando, FL 32819



Cascades at Groveland Community Development District 

Paid Operation & Maintenance Expenditures

January 1, 2019 Through January 31, 2019

Vendor Name Check Numbe Invoice NumbeInvoice Description nvoice Amount

Disclosure Services, LLC 002009 1 Amortization Schedule S2006 $              100.00 
Redemption Date 11/1/17

Hopping Green & Sams 002004 104635 General/Monthly Legal Services $           3,176.50 
11/18

Karen F. McMican 002005 KM121918 Board of Supervisors Meeting $              200.00 
12/19/18

Patrick G. Wellington 002008 PW121918 Board of Supervisors Meeting $              200.00 
12/19/18

Rizzetta & Company, Inc 002006 INV0000037417 District Management Services $           3,198.75 
01/19

Rizzetta & Company, Inc 002010 INV0000037828 Annual Dissemination Agent Fee $           1,500.00 
FY 18-19

Rizzetta Technology 002007 INV0000003986 Website & EMail Hosting $              160.00 
Services, LLC Services 01/19
Tri-Choice Services, Inc. 002011 28490102 Dry Retention Pond Maintenance $           2,765.00 

01/19

Report Total $    11,300.25 
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Reduction in Monthly Grass Cutting  

 

James Pekarek intends to make the following motions to be voted upon individually in sequence so that 

members have a chance to comment on each separate motion before a vote is taken: 

Motion 1 

Stop cutting any grass in pond 70 (north of Wilson Lake Parkway) and only cut the banks 

adjacent to homes in pond  70 (West of Alcove), pond 110 (between Silver Maple and Bayou 

Bend) and pond 100 (Salt Marsh island).  

Motion 2 

Cut only the banks surrounding pond 20 (between Balmy Coast and Bayou Bend), pond 130 

(between Balmy Coast and Crepe Myrtle) and pond 120 (between Crepe Myrtle and Bayou 

Bend). 

Motion 3 

Cut only the banks adjacent to the walking path surrounding ponds 50A, 50B, and 50C and cut 

the banks and the tops of the 2 center weirs. 

Motion 4 

The flat bottom of all ponds, except pond 70, will no longer be cut and will only be bush hogged 

to an approximately 6 inch height once a year to prevent tree growth. Pond 70 will not even be 

bush hogged. 

Upon approval of any of the above motions by the board, the district will request a revised proposal for 

contractual mowing services from the current landscape vendor, Tri Choice and other landscape 

vendors.  Upon the Board’s review of said proposal(s), negotiating terms/specifications and successfully 

awarding a contract to the selected vendor the reduction in cutting will commence in accordance with 

the terms of the contract. 
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Estimate
Date

1/25/2019

Estimate #

10051482

Cascades at Groveland CDD
James R. Pekarek
8529 South Park Circle
Suite 330
Orlando, FL 32819

Hippo Supplies, LLC.
4500 NE 35th Street
A-2
Ocala, FL 34479

P.O. #

Email / Verbal

Terms

PREPAID

WE APPRECIATE THE OPPORTUNITY TO EARN YOUR BUSINESS - CALL (352) 641-0021 WITH
ANY QUESTIONS

Total

Subtotal

Sales Tax  (7.0%)

d/b/a The Trailer Doc & Fab Shop

Item Description Qty Rate Total

**NOTE** SCOPE: 
This PHASE-1 ESTIMATE is for securing storm grates in the above CDD by chain,
mechanical anchors & serviceable links with enough capacity as to not allow the
grates to drop into or slide away from the basins after lifting from debris and/or water
surges.

This ESTIMATE is for 144 anchoring points that are to be set into the concrete basins
from on top of the exposed area.  Anchor heads/eyes, links & some chain will be
exposed with as little as possible chain to allow for 2 inches of rise upon surging.

The balance of each chain will hang inside the basins.  All anchoring points that may
be in a pedestrian area will be painted SAFETY YELLOW.

PHASE-2:  As we understand, there are a few grates that need to be "retrieved" from
inside basins due to previous issues.  WE WILL BID after phase-1 once we are on site
and can quantify the necessary solution.

PHASE-3:  As we understand, there will be some groundwork / grassing needed
around some of the basins/grates due to previous issues.  WE WILL BID after phase-1
once we are on site and can quantify the necessary solution.

Service-OnSite T... TESTING: 
We are willing to perform 2 anchoring points as a TEST on the concrete basins and the
feasibility of the Phase-1 solution for satisfaction PRIOR to any payments.

Service-OnSiteC... 2 anchors will be set for review and approval AT NO CHARGE.  One will be in Stainless
Steel and the other will be Galvanized Steel.  Once the board approves a system we
will invoice as estimated below.

Fee Labor / travel / per diem charges will be ESTIMATED at our rate for the SERVICE
Vehicle(s), Equipment, Materials, Tools, Personal of $85/hr per 2 man team.  We are
assuming up to 45 min per grate x 72 grates = 54 hrs.

54 85.00 4,590.00

Fee Relocating on site between basins will be estimated at an average of 20 min for
locating and re-setting up each time.  There are 26 locations to be serviced = Apprx 9
hrs

9 85.00 765.00
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Estimate
Date

1/25/2019

Estimate #

10051482

Cascades at Groveland CDD
James R. Pekarek
8529 South Park Circle
Suite 330
Orlando, FL 32819

Hippo Supplies, LLC.
4500 NE 35th Street
A-2
Ocala, FL 34479

P.O. #

Email / Verbal

Terms

PREPAID

WE APPRECIATE THE OPPORTUNITY TO EARN YOUR BUSINESS - CALL (352) 641-0021 WITH
ANY QUESTIONS

Total

Subtotal

Sales Tax  (7.0%)

d/b/a The Trailer Doc & Fab Shop

Item Description Qty Rate Total

Fee Due to the distance of travel it will be more cost effective and efficient to stay "in
town" during this phase-1 being estimated.  We are estimating up to 7 days stay to
complete this phase-1 working 10 hr days.  We are willing to cover most of the travel /
per diem charges if we can invoice a fair portion in lieu of traveling each day.  Please
include this charge as part of the bid.  We reserve the right to mobilize more than one
team thus taking less days to complete but would require additional rooms per team. 
NO additional fees will be considered.

7 50.00 350.00

STEEL Stainless Steel:  Up to 2 feet of high quality SS Chain per Anchor with Quick Link &
Mechanical Anchor, and any hardware i.e., nuts, washers, etc.

**All STEEL is to be PREPAID once the bid is accepted**

144 25.00 3,600.00T

**NOTE** **Should the CDD choose the Galvanized Option a deduction allowance of $5 per
anchor set can be included for a total reduction of $720**

**NOTE** **We will invoice a progress payment of 50% of the remaining labor once 50% of the
job is complete, (i.e. 13 basin locations).  This will leave only 25% of the final labor to
be invoiced once the job is completed and we know the total amount of the labor. 
All labor will be invoiced at the above mentioned rate and may vary from the total of
this estimate due to unforeseen circumstances on site.

**NOTE** **ONCE THE TESTING IS COMPLETE we will commence after receiving a deposit of the
following:

Materials   $ 3,600.00 + tax $252.00 (Unless Exemption Cert Provided)
Travel/Per Diem allowance   $ 350.00
50% Estimated Labor    $ 2,677.50
***Total Deposit Due if accepted $ 6879.50***

All monies are to be made Payble To:  Hippo Supplies LLC

Page 2

$9,557.00

$9,305.00

$252.00
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                                              Cascades At Groveland

                       Investment Plan Presented at 2/20/2019 Mtg
Approximate Balance 

Maturity Sheet 

Debt Service Fund: Date (D) Amount (A) 11/30/2018

     Holdback  9/1/2019 145,000               

     Additional on hand for 11/1 Interest 9/1/2019 65,000                 

     New funds for 5/1 Debt service pay't 5/1/2019 342,000               

552,000                552,000             

Reserve Fund:

     On hand at 11/30/2018 9/1/2019 489,000               

     Hold new funds for spring 2019 projects MM a/c 41,000                 

530,000                530,000           

General "Operating" Fund:

     On hand at 11/30/2018 9/1/2019 173,000                173,000           

     New funds less $20k for Feb & Mar exp MM a/c 74,000                  94,000              

247,000                267,000           

          Total all funds 1,329,000$           1,349,000$       (C)

Notes :

     A. The above amounts will be invested in any combination of US Treasury bills or notes 

          or US agency notes (e.g.FHLB)  or CD's of US bank up to max $245,000 in any one bank.

     B. Interest income earned will provide for differences between collections and required payments.

     C. Re‐investment plan for 9/1/2019 maturities will be discussed at future meeting.

     D. New funds are tax collections and should be transferred to Fidelity as they come in

           less amounts needed to cover Feb & March expenses as noted above.

     E. Checks can be drawn on Fidelity MM a/c to cover operating expenses each month after March.
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